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Pennsylvania Brings in $2.13 Billion in Revenue Collections

Without an enacted budget the Governor has not signed an .

official revenue estimate for fiscal year 2015-16 and, therefore,
the Department of Revenue has not produced a monthy
distribution of the official estimate. As a result, this economic
brief compares monthly revenue collections to the prior year
collections. General Fund revenue collections for the month of
October were $2.13 billion. Tax revenue collections declined by
4.6% as compared to October 2014. This was mainly a result of
there being one less Wednesday collection day in October.

The Commonwealth collected $161 million in Corporate
Taxes which is an increase of 17% compared to October 2014.
Pennsylvania collected $864 million in Sales Taxes, which is
a growth of 5.5%, and $834 Million in Personal Income Taxes
which is a decline of 10%.

Year-to-date revenue collections for FY 2015-16 are $8.87
billion. Year-to date revenue collections have grown by 0.1% as
compared to FY 2014-15.
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